
I

Government of Himachal Pradesh.

Finance Department "General"

No. Fin-D (B) 10-U2016. Dated 3ftarch, 2018.

Subject:

IloflFlcArloN

H.P. State Government Employees Group lnsurance Scheme

1984- Tables of Benefit for the savings fund for the period

from t-4-2018 to 30-6-2018.

ln continuation to Finance Department's Notification of even

number, dated 1-'t Ja n,ZOLB, the Governor of Himachal Pradesh is pleased to issue

the table of benefits for the Savings Fund of H.P. State Government Employees

Group lnsurance Scheme 1984 for the period with effect from t-4-20t8 to 30-6-

2018. Earlier, the table of benefits under Himachal Pradesh Group lnsurance

Scheme 1984 was being issued on the financial year basis. However, from the

year 2017 it has been decided by the Department of Economic Affairs that table

of benefits will be issued on quarterly basis commencing from t-t-2017.
The benefits in the tables have been worked out on the basis of

interest @ 7.60% per annum (Compounded Quarterly) for the period from L-4-

2018 to 30-6-2018.
New table of benefits for the saving fund of the Scheme based on a

subscription of Rs.10/- per month from 1-4-1985 have been prepared for the

period w.e.f t- -z}t} to 30-6-201-8. Another table of benefit for the saving fund

based on the subscription of Rs 10/- per month upto 31-3-1990 and Rs. t5l- per

month throughout after 1-4-1990 for those employees who had opted the revised

rate of subscription w.e.f 01-04-1990 have also been drawn up for the period

w.e.f t-4-201,8 to 30-6-2018 .The copies of tables are (Annexured I to ll).
While calculating the amount it has been assumed that full

subscription has been recovered or will be recovered from the salary for the

month in which he/she ceases to be in the Government Service, failing which

should be dedgted from the accumulated amounts payable.

@ Byorder-s 4il}(\tt- Addt. chief secretary (Fin.) to the
Government of Himachal Pradesh.

Contd. to page -21-
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Endst No. as above. Dated Zitnaur, 20 l 8,

Copy forwarded for information and necessary action to:-
( I ) All Administrative SecretarieslSecretaries/ Special Secretaries /Addl.

Semetaries/ Joint Secretaries / Deputy Secretaries / Under Secretaries to

the Govt. of Himachal Pradesh Shimla-2.
(2) The Secretary to the Covernor of Himachal Pradesh, Shimla-2.
(3) The Secretary, H.P, Vidhan Sabha Shimla-4.
(4) The Registrar H.P. Hon'ble High Court Shimla-171001.
(5) The Deputy Accountant General, Himachal Pradesh, Shimla-3.
(6) All the Head of Departments of Himachal Pradesh.

(7) All Divisional Commissioner in Himachal Pradesh.

(8) All the Deputy Commissioners.of Himachal Pradesh.

(9) All Treasury Officers/Assistant Treasury Officers/Sub-Treasuries
Officers of H.P.

( 10) Sr. Tech. Dir. Informatics Centre H.P Unit Shimla-2 with the request to
Upload the Group Insurance Scheme Benefit Table on the website of
Finance (General).

\Ir
Deputy Secretary (Finance) to the

Government of Himachal Pradesh.

Contd, to Page-3.
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Annexure -1.

Accumulated value of contribution from l't April 20i.8 to 30-06 - ZOLL, @ lns fOf-
Per Month)

From 1,-4-2018 to 30-6-2018
Year of
Entry

April May June

1985-86 19819.71 1995L.44 20084.01
1986-87 t7678.46 17796.72 t7915.73
1987-88 15759.54 t5865.72 1.5972.58
L988-89 L4047.70 141.43.11 14239.12
1989-90 L2499.22 12s84.88 12671.09
1990-91 11121.00 1,t797.99 1,t275.46
1991-92 989s.79 9965.07 10034.78
1992-93 8808.63 8871.O7 8933.90
1993-94 7845.72 7902.09 79s8.83
1"994-95 6986.34 7037.31 7088.60
1995-96 6223.61 6269.78 6316.24
1996-97 5547.15 5589.07 5631.24
1997-98 4946.63 4984.76 5023.13
1998-99 441,1,.68 4446.44 4481.43
1999-20 3935.40 3967.17 3999.13
2000-01 3s18.25 3547.40 3576.72
2001-02 314s.05 3171.85 3198.81
2002-03 2809.33 2834.01 2858.8s
2003-04 2506.56 2529.34 2s52.26
2004-0s 2230.21. 225L.24 2272.41
200s-06 1976.06 1995.50 2015.05
2006-07 1741.26 1759.22 17773A

2007-08 1524.35 1540.95 1557.64
2008-09 1323.96 1339,29 1354.72
2009-10 1138.82 1152.99 t1.67.25
201.0-1L 967.79 980.88 994.0s
2011-12 809.78 821.88 834.0s
2AQ-1.3 663.69 674.86 686.1 1
2013-14 529.4s 539.78 550.18
2014-1,s 406,29 415.84 425.46
2015-16 293.34 302.18 311.08
2076-17 1"89,70 1.97,89 206.1.4
2077-1.8 94.61, 102.20 109.8s
2018-19 7,00 14.O4 21.13.qt\sffirk Contd. to page 4
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The amounts indicated in
fpllowing rates of interest

Note Basis usedr-
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the tables have been worked eut on the basis

. per Annum/Quarters (compounded quarterly):-

Contd. to page -5l-

of

From To lnterest,

01-4-1985 31-03-1987 ItYs
01-4-1987 3143-2001 L2o/6

01-4-2001 31,03-2002 LLo/o

01-4-2002 31-03-2003 9.50%

0L4-?003 31"03-2004 e.0Q%

0t-4-2004 28-02-2011 8.QOo/o

01-3-2011 31-3-2012 8.60%

al-4-2012 30-06-2012. 8.00%

01,-7-2012 31-06-2CI13. 9.80%

0 1-7-2013 30-06.2CI16 8.70%

01-7-2015 31"t?-zCI16 8.1096

'0n'1.2017 31-03-2017 8.00%

01.-4-2017 30-6-2017 8.00%

07-7-20L7 30-9-2017 7.90%

01-10-2017 3L-t2-2017 7.80%

01-01-2018 31-O3-2018 7.80%

01-s4.IS*8: io"6::2018 7.60%

l\s^^\9
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Annexure-ll

yeor of cession of membership for the yeor 2018-79 contribution @ Rs 10/- PM Upto

g1-g-lgg0 and Rs 15/- Throughout ofter 1-4-fi9A/ Accumulated value of contribution

frdm L't April 2018 to 30-06-201-8 @ (Rs 15/- per month)

Note Basis used:-

From 7-4-20t8 to 30-6-2018

Year of
Entry

\pril May Ju ne

1985-86 25380.77 25551.01 2s722.32

1986-87 23246.37 23403.18 23s60.97

1987-88 21326.68 27477.40 21617.03

1988-89 19612.21. 19746.14 19880.92

1989-90 18061.93 18186.11 18311,06

1990-91 16688,46 16803.99 16920.25

1991-92 14850.86 14954.83 15059.45

r992-93 t3224.80 13318.53 13412.85

1993-94 71772.40 11855.99 Ltg42.lt
1994-95 10487.34 10563.84 10640.83

1995-96 9344.36 94t3.67 9483.42

1996-97 8330.84 8393.77 8457.10

r997-98 7424.67 7481.89 7s39.48

1998-99 6625.84 6678,04 6730.57

1999-20 5909.12 5956.81 6004.80

2000-01 5277.64 5321.3s 536s.34

2001-02 4715.62 4755.80 4796.23

2002"03 42L6.75 4253.79 4291..06

2003-04 3757.96 3792,11 3826.48

2004-05 3345.31 3376.86 3408.62

2005-06 2964.09 2993.24 3022.58

2005-07 2511.90 2638.84 2665.94

2007-08 2286.53 2377.42 2336.47

2008-09 1985.94 2008.93 2032.08

2009-10 1708.24 L729.49 L750.87

2010-11 14s1.58 1477.32 1491.08

20t|-1.2 12L4.67 1232.8t t2st.07

2At2-t3 995.s3 1012.30 1029.17

2013-t4 794.77 809.67 825.27

2014- 15 609,43 623.77 638.19

2015-16 440.00 453.27 466.63

2A$-fl 284.55 295.84 309.21

2Aj7-18 141.91 153.30 L64.77

2018-19 10.50 21.07 31.70q\r Contd. to page 6/-
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The amounts indicated in the tables have been worked out on the basis

following rates of interest per Annum/Quarters (compounded quarterly):-

'" Note Basis used:-

From To lnterest,

01-4-1985 31-03-1987 11o/o

0t-4-7987 31-03-2001 t2%

0L-4-2001 31-03-2002 tt%
0t-4-2002 31-03-2003 9.50:%

01-4-2003 31-03-2004 9.00%

ot-4-2004 28-02-20t7 8.OOYo

01.-3-201.1 3t-3-2012 8.60%

0L-4-2012 30-06-20L2. 8.00%

0t-7-2012 31"-06-2013. 8.80%

01-7-2013 30-06-2016 8.70%

0t-7-201,6 3L-72-2016 8.10%

01,-bzau 3va3-2017 8.OO%

01.-4-ZAU 30-6-2017 8.OOo/o

0t-7-20t7 30-9-2017 7s0%
oL-10-2011 3L-12-2017 7.80%

01-01-2018 31-03-2018 7.80%

01-04-2018 30-6-2018 7.6o0/o

------xxxx------
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